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7UDQVLWLRQ�WDEOH�IURP�%UHHG�&OXE�-XGJHV�/LVWV�WR�.HQQHO�&OXE�-XGJHV�&RPSHWHQF\�)UDPHZRUN�

�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�$QQH[�%�L��DQG�%�LL��� -&)�*XLGH�WR�%HLQJ�D�'RJ�6KRZ�-XGJH�

�� 7KH�-XGJHV�&RPSHWHQF\�)UDPHZRUN��-&)��ZLOO�FRPPHQFH�RQ���-DQXDU\����� ZLWK�WUDQVLWLRQDU\�DUUDQJHPHQWV�IRU�HDFK�EUHHG�DW�HDFK�OHYHO�XQWLO
IXOO�LPSOHPHQWDWLRQ�RQ�� -DQXDU\�����

�� )URP���-DQXDU\����� MXGJHV�ZLOO�EH�DEOH�WR�DVVXPH�WKH�QHZ�MXGJLQJ�SULYLOHJHV�DW�ZKLFKHYHU�OHYHO�WKH\�UHJLVWHU�RQ�WKH $FDGHP\�GXULQJ�WKH�
WUDQVLWLRQ�SHULRG�DQG�WUDQVLWLRQ�LQWR� 7KH�UHTXLUHG�HGXFDWLRQ�DW�HDFK�QHZ�OHYHO�PXVW�EH�FRPSOHWHG�E\���-DQXDU\����� IRU�MXGJHV�WR�FRQWLQXH�WR�EH�
HOLJLEOH WR�MXGJH�EH\RQG�WKLV�GDWH��

SHUVRQDO�DFFRXQW�� �

�� :LWK�HIIHFW�IURP�� -DQXDU\������QR QHZ�MXGJH�ZLOO�EH�HOLJLEOH�WR�VWDUW�MXGJLQJ�DW�OLFHQVHG�VKRZV�XQWLO�/HYHO���VWDWXV�KDV�EHHQ�DFKLHYHG��$OO�WKRVH�
ZKR�KDYH�MXGJHG�SULRU�WR���-DQXDU\������ZLOO�WUDQVLWLRQ�WR�WKHLU�QHZ�OHYHO��DVVXPH�WKHLU�QHZ�MXGJLQJ�SULYLOHJHV�DQG�KDYH�XQWLO���-DQXDU\������WR�
FRPSOHWH�DOO�WKH�UHOHYDQW�FULWHULD�DV�GHWDLOHG�EHORZ�DW�WKHLU�QHZ�OHYHO�WR�FRQWLQXH�WR�MXGJH�DW�OLFHQVHG�VKRZV�IURP�WKLV�GDWH��+RZHYHU�LI�D MXGJH�LV�
QRW�RQ�D�%�OLVW�RU�KLJKHU�IRU�WKH�EUHHG�WR�EH�MXGJHG��WKHQ�WKH\�QHHG�WR�EH�UHJLVWHUHG�DV�D�/HYHO���MXGJH��KDYLQJ�PHW�WKH�UHTXLUHG�FULWHULD�� � �

�� 7KH�PDQGDWRU\�UHTXLUHPHQWV�UHIHUUHG�WR�EHORZ�IRU�/HYHO���DUH��DQG�LI�DOUHDG\�DFKLHYHG�FDQ�EH�FDUULHG�IRUZDUG��

D��$�SURYHQ�LQWHUHVW�RI�D�PLQLPXP�RI���\HDUV�LQ�RQH�RU�PRUH�DVSHFWV�RI�WKH�EUHHGLQJ�DQG�H[KLELWLQJ�RI�SHGLJUHH�GRJV��LQFOXGLQJ�VKRZ�
DGPLQLVWUDWLRQ�VWHZDUGLQJ��
E��8QGHUWDNHQ�� IXOO�GD\V�RI�VWHZDUGLQJ�DSSRLQWPHQWV�
F��$WWHQGHG�D�.HQQHO�&OXE�5HTXLUHPHQWV�RI�D�'RJ�6KRZ�-XGJH��5'6-��VHPLQDU�DQG�SDVVHG�WKH�H[DP��
G��3DVVHG�WKH�.HQQHO�&OXE�3RLQWV�RI�WKH�'RJ�DVVHVVPHQW�
H��$WWHQGHG�D�.HQQHO�&OXE�&RQIRUPDWLRQ�DQG�0RYHPHQW�VHPLQDU

I��&RPSOHWH�D�.HQQHO�&OXE�&ULWLTXH�:ULWLQJ�6HPLQDU�

�� -XGJHV�FDQ�EH�RQ�VHYHUDO�GLIIHUHQW�OHYHOV�IRU�VHYHUDO�GLIIHUHQW�EUHHGV�DW�WKH�VDPH�WLPH��

�� $�OHYHO���MXGJH�FDQ�UHJLVWHU�DW�/HYHO���RU�/HYHO���DV�DSSURSULDWH�IRU�RWKHU�EUHHGV�LQ�ZKLFK�WKH\�KDYH�DQ�LQWHUHVW�DQG�ZLVK�WR�FRQWLQXH�WR�
MXGJH��

�� 7KH )UDPHZRUN LV HIIHFWLYH IURP�� -DQXDU\ ���� DQG IURP WKLV GDWH MXGJHV FDQ ORJLQ WR WKH .HQQHO &OXE $FDGHP\ DQG FUHDWH WKHLU�



^Zϭϱϳͬ��d sĞƌƐŝŽŶ�ϯ :ĂŶƵĂƌǇ�ϮϬϭϴ

�ƵƌƌĞŶƚ�ƐƚĂƚƵƐ ZĞƋƵŝƌĞŵĞŶƚƐ
EŽƚ�ŽŶ�Ă���ůŝƐƚ
;ŶŽƚ�ĂƚƚĞŶĚĞĚ�ĂŶǇ�ƐĞŵŝŶĂƌƐͿ

x ZĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�ĞŶƚƌǇ�ůĞǀĞů
x hŶĚĞƌƚĂŬĞ�Ăůů�>ĞǀĞů�ϭ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ďǇ�ϭ�:ĂŶ�ϮϬϭϵ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĐŽŶƚŝŶƵĞ ƚŽ�ũƵĚŐĞ�ƵƉ�ƚŽ�ϯ;ϰͿ�Žƌ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ�ĂŶǇ�ďƌĞĞĚ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�

ĨƌŽŵ�ϭ�:ĂŶ�ϮϬϭϵ
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ
x WƌŽŐƌĞƐƐ�ƚŽ�>Ϯ�ĂƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĞĂĐŚ�ďƌĞĞĚ�ƚŚĞǇ�ǁŝƐŚ�ƚŽ�ũƵĚŐĞ

EŽƚ�ŽŶ�Ă���ůŝƐƚ
;ŚĂƐ�ƉƌĞǀŝŽƵƐůǇ�ƉĂƐƐĞƐͬĂƚƚĞŶĚĞĚ�ƐŽŵĞ�Žƌ�Ăůů�
ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵĂŶĚĂƚŽƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐͿ�

x ZĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�ĞŶƚƌǇ�ůĞǀĞů
x �ŽŵƉůĞƚĞ�Ăůů�>ĞǀĞů�ϭ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƚŽ�ũƵĚŐĞ�ƵƉ�ƚŽ ϯ;ϰͿ�ĂŶĚ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ�ĂŶǇ�ďƌĞĞĚ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ�ϭ�:ĂŶ�

ϮϬϭϵ
x WƌĞǀŝŽƵƐůǇ�ƉĂƐƐĞĚ WŽŝŶƚƐ�ŽĨ�ƚŚĞ��ŽŐ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ĂƚƚĞŶĚĂŶĐĞ�Ăƚ�ĂŶ�ŽĨĨŝĐŝĂů��ŽŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�DŽǀĞŵĞŶƚ�ƐĞŵŝŶĂƌ�ƌĞŵĂŝŶ�ǀĂůŝĚ�ĂŶĚ�ĐĂŶ�ďĞ�ĐĂƌƌŝĞĚ�

ĨŽƌǁĂƌĚ
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ
x WƌŽŐƌĞƐƐ�ƚŽ�>Ϯ�ĂƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĞĂĐŚ�ďƌĞĞĚ�ƚŚĞǇ�ǁŝƐŚ�ƚŽ�ũƵĚŐĞ

KŶ�Ă���ůŝƐƚ
;ŚĂƐ�ƉƌĞǀŝŽƵƐůǇ�ƉĂƐƐĞƐͬĂƚƚĞŶĚĞĚ�ƐŽŵĞ�Žƌ�Ăůů�
ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵĂŶĚĂƚŽƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐͿ�

x ZĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�ĞŶƚƌǇ�ůĞǀĞů�Žƌ�>ĞǀĞů�ϭ
x �ŽŵƉůĞƚĞ�Ăůů�>ĞǀĞů�ϭ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƚŽ�ũƵĚŐĞ�ƵƉ�ƚŽ ϯ;ϰͿ�ĂŶĚ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ�ĂŶǇ�ďƌĞĞĚ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ�ϭ�:ĂŶ�

ϮϬϭϵ
x WƌĞǀŝŽƵƐůǇ�ƉĂƐƐĞĚ�WŽŝŶƚƐ�ŽĨ�ƚŚĞ��ŽŐ�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ĂƚƚĞŶĚĂŶĐĞ�Ăƚ�ĂŶ�ŽĨĨŝĐŝĂů��ŽŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�DŽǀĞŵĞŶƚ�ƐĞŵŝŶĂƌ�ƌĞŵĂŝŶ�ǀĂůŝĚ�ĂŶĚ�ĐĂŶ�ďĞ�ĐĂƌƌŝĞĚ�

ĨŽƌǁĂƌĚ
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ
x WƌŽŐƌĞƐƐ�ƚŽ�>Ϯ�ĂƐ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĞĂĐŚ�ďƌĞĞĚ�ƚŚĞǇ�ǁŝƐŚ�ƚŽ�ũƵĚŐĞ

KŶ�Ă ��ůŝƐƚ
;ŚĂƐ�ƉƌĞǀŝŽƵƐůǇ�ƉĂƐƐĞƐͬĂƚƚĞŶĚĞĚ�ƐŽŵĞ�Žƌ�Ăůů�
ŽĨ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŵĂŶĚĂƚŽƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐ�
ĂŶĚ�ŚĂƐ�ĂƚƚĞŶĚĞĚ�Ă��ƌĞĞĚ��ƉƉƌĞĐŝĂƚŝŽŶ��ĂǇ�
ĂŶĚ�ƉĂƐƐĞĚ�Ă�ďƌĞĞĚ�ƐƚĂŶĚĂƌĚ�ĞǆĂŵͿϸ

x ZĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�>ĞǀĞů�ϭ�ŽŶĐĞ�ĐŽŵƉůĞƚĞĚ�ŽƵƚƐƚĂŶĚŝŶŐ�ĐƌŝƚĞƌŝĂ�;ƐĞĞ�ƉĂƌĂ�ϱ�ĂďŽǀĞͿ
x �ŽŵƉůĞƚĞ�>Ϯ�ƌĞƋƵŝƌĞŵĞŶƚƐϸ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƚŽ�ũƵĚŐĞ�ŵŽƌĞ�ƚŚĂŶ�ϯ;ϰͿ�ĂŶĚ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ�ƚŚŝƐ�ďƌĞĞĚ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ ϭ�:ĂŶ�ϮϬϮϮ
x �ƉƉůǇ�ƚŽ�ƉƌŽŐƌĞƐƐ�ƚŽ�>Ϯ
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ
x WƌŽŐƌĞƐƐ�ƚŽ�>ϯ�ĂƐ�ƌĞƋƵŝƌĞĚ

KŶ�ĂŶ��ϯ�ůŝƐƚ x �ƉƉůǇ�ƚŽ�ƌĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�>ϯ�ĂŶĚ�ƌĞŐŝƐƚĞƌ�Ăůů�>ϭ�ĂŶĚ�>Ϯ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ƌŝƚŝƋƵĞ�tƌŝƚŝŶŐ ^ĞŵŝŶĂƌ�;ŽŶůǇ�ƚŽ�ďĞ�ƚĂŬĞŶ�ŽŶĐĞͿ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�
ĐŽŶƚŝŶƵĞ�ƚŽ�ũƵĚŐĞ�ŵŽƌĞ�ƚŚĂŶ�ϯ;ϰͿ�ĂŶĚ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ�ƚŚĞƐĞ�ďƌĞĞĚƐ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ�ϭ�:ĂŶ�ϮϬϮϮ

x DƵƐƚ�ĐŽŵƉůĞƚĞ�Ăůů�>ϯ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŝŶĐůƵĚŝŶŐ�ƉĂƐƐŝŶŐ�ĂŶ�ŽĨĨŝĐŝĂů�<ĞŶŶĞů��ůƵď��ƌĞĞĚ��ŽŵƉĞƚĞŶĐĞ �ƐƐĞƐƐŵĞŶƚ�ĨŽƌ�ƌĞůĞǀĂŶƚ�ďƌĞĞĚ�Žƌ�ďƌĞĞĚƐ͕�ďĞĨŽƌĞ�
ĂƉƉůǇŝŶŐ�ƚŽ�ƉƌŽŐƌĞƐƐ�ƚŽ�>ϰ

x dŚĞ�ŵĞŶƚŽƌŝŶŐ�ĂŶĚ�ŽďƐĞƌǀĂƚŝŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĚŽ�ŶŽƚ�ŶĞĞĚ�ƚŽ�ďĞ�ĂĐŚŝĞǀĞĚ�
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ

KŶ�ĂŶ��Ϯ ůŝƐƚ x ZĞŐŝƐƚĞƌ�ŽŶ�<���Ăƚ�>ϰ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĂĐĐĞƉƚ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ƚŽ�ĂǁĂƌĚ��ŚĂůůĞŶŐĞ��ĞƌƚŝĨŝĐĂƚĞƐ�ĂŶĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ũƵĚŐĞ�ŵŽƌĞ�ƚŚĂŶ�ϯ;ϰͿ�Žƌ�ϱ;ϲͿ�ĐůĂƐƐĞƐ�ŽĨ ƚŚŝƐ�
ďƌĞĞĚ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ�ϭ�:ĂŶ�ϮϬϮϮ

x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ
KŶ�ĂŶ��ϭ�ůŝƐƚ
;ũƵĚŐĞ�ŚĂƐ�ƉƌĞǀŝŽƵƐůǇ�ĂǁĂƌĚĞĚ��ŚĂůůĞŶŐĞ�
�ĞƌƚŝĨŝĐĂƚĞƐ�ƚŽ�ŽŶĞ�Žƌ�ŵŽƌĞ�ďƌĞĞĚƐͿ

x �ĐƚŝǀĂƚĞ�ƉĞƌƐŽŶĂů�ĂĐĐŽƵŶƚ�ŽĨ�<��Ϲ�ĂƐ�Ă�>ϰ�ũƵĚŐĞ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƚŽ�ĂǁĂƌĚ��ŚĂůůĞŶŐĞ��ĞƌƚŝĨŝĐĂƚĞƐ ĂŶĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ũƵĚŐĞ�ŵŽƌĞ�ƚŚĂŶ�ϯ;ϰͿ�Žƌ�ϱ;ϲͿ�
ĐůĂƐƐĞƐ�ŽĨ�ƚŚĞƐĞ�ďƌĞĞĚƐ�Ăƚ�<ĞŶŶĞů��ůƵď�ůŝĐĞŶƐĞĚ�ƐŚŽǁƐ�ĨƌŽŵ�ϭ�:ĂŶ�ϮϬϮϮ�

x :ƵĚŐĞƐ�ŵƵƐƚ�ƌĞŐŝƐƚĞƌ�Ăƚ�>ϰ�ĨŽƌ�ĞĂĐŚ�ďƌĞĞĚ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞǇ�ĂƌĞ�ƉƌĞǀŝŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ƚŽ�ĂǁĂƌĚ��ŚĂůůĞŶŐĞ��ĞƌƚŝĨŝĐĂƚĞƐ
x :ƵĚŐĞƐ�ĐĂŶ�ďĞ�ŽŶ�ƐĞǀĞƌĂů ůĞǀĞůƐ�ĨŽƌ�Ă�ƌĂŶŐĞ�ŽĨ�ďƌĞĞĚƐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƚŝŵĞ͘��ǆŝƐƚŝŶŐ����ũƵĚŐĞƐ�ĂƌĞ�ĞǆĞŵƉƚ�ĨƌŽŵ�ƵŶĚĞƌƚĂŬŝŶŐ�ƚŚĞ��ƌŝƚŝƋƵĞ�tƌŝƚŝŶŐ�^ĞŵŝŶĂƌ�

ĂŶĚ�ƚŚĞ <� ͚�ǇĞ�ĨŽƌ�Ă��ŽŐ͛ ĂƐƐĞƐƐŵĞŶƚ�ďƵƚ�ƐƚƌŽŶŐůǇ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ǀŝĞǁ�ƚŚĞƐĞ�ƐĞŵŝŶĂƌƐ�ŽŶ�ƚŚĞ�<���ĂŶĚ�ƚĂŬĞ�ƚŚĞ�ĂƐƐŽĐŝĂƚĞĚ�ĞǆĂŵ�
x DƵƐƚ�ƉĂƐƐ�ƚŚĞ�ƌĞĨƌĞƐŚĞƌ�ZĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�Ă��ŽŐ�^ŚŽǁ�:ƵĚŐĞ�ĞǆĂŵ�ĞǀĞƌǇ�ϱ�ǇĞĂƌƐϷ



^Zϭϱϳͬ��d sĞƌƐŝŽŶ�ϯ :ĂŶƵĂƌǇ�ϮϬϭϴ

([LVWLQJ�-'3�3DVV�ZLWK�&UHGLW

$ SUHYLRXVO\ JDLQHG -'3 SDVV ZLWK FUHGLW REWDLQHG E\ HOLJLEOH FDQGLGDWHV UHPDLQV YDOLG DQG FDQFHOV RXW WKH UHTXLUHPHQW WR SDVV D /� %UHHG�
$SSUHFLDWLRQ�'D\�DQG�0XOWLSOH�FKRLFH�%UHHG�6WDQGDUG�([DP XQGHU�WKH�)UDPHZRUN��7KH�MXGJH�FDQ�UHJLVWHU�DV�/HYHO���DQG�PXVW�KDYH�FRPSOHWHG�DOO�
RWKHU�UHOHYDQW�.&�QRQ�EUHHG�VSHFLILF�FULWHULD�DW�WKLV�OHYHO��0HQWRULQJ�DQG�2EVHUYDWLRQ�DUH�QRW�UHTXLUHG�� � �
%DQNHG -'3 SDVV ZLWK FUHGLWV ZLOO QR ORQJHU EH YDOLG XQGHU WKH QHZ IUDPHZRUN� $Q\ MXGJH ZKR KDV D EDQNHG -'3 SDVV ZLWK FUHGLW ZLOO EH�
UHTXLUHG�WR�DWWHQG�D�%UHHG�&RPSHWHQFH $VVHVVPHQW�XQGHU�WKH�-XGJHV�&RPSHWHQF\�)UDPHZRUN��

1RWHV

ï�,I�D�MXGJH�KDV�SDVVHG�WKH�5HTXLUHPHQWV�RI�D�'RJ�6KRZ�-XGJH�H[DP�ZLWKLQ�WKH���\HDUV�SULRU�WR�WKH�VWDUW�RI�WKH�-&)��� -DQXDU\�������WKLV�IDFW�QHHGV�
WR�EH�UHJLVWHUHG�RQ�WKH�.&$� 7KH�WLPHVFDOH�IRU�WDNLQJ�WKH�UHIUHVKHU�H[DP�ZLOO�VWDUW�IURP�WKLV�GDWH��$Q\�H[LVWLQJ�&&�MXGJH�ZKR�LV�WR�MXGJH�D�QHZ�&&�
EUHHG�GXULQJ�WKH�WUDQVLWLRQ�SHULRG�ZLOO�EH�UHTXLUHG�WR�SDVV�WKH�UHIUHVKHU�H[DP�EHIRUH�XQGHU�WDNLQJ�WKHLU�DSSRLQWPHQW��
([LVWLQJ�&&�MXGJHV�ZKR�KDYH�QRW�SUHYLRXVO\�KDG�D�QHHG�WR�SDVV�WKLV�H[DP�ZLOO�EH�UHTXLUHG�WR�SDVV�WKH�UHIUHVKHU�H[DP�EHIRUH�� -DQXDU\������

ð�:KHUH�D�MXGJH�KDV�SDVVHG�D�EUHHG�VSHFLILF�KDQGV�RQ�DVVHVVPHQW�LW�LV�QRW�QHFHVVDU\�WR�SDVV�WKH QHZ�/HYHO���0XOWLSOH�FKRLFH�%UHHG�6WDQGDUG�([DP��
:KHUH�D�MXGJH�KDV�SDVVHG�WKH�3RLQWV�RI�WKH�'RJ�DVVHVVPHQW�DQG�KDV�DWWHQGHG�D�&RQIRUPDWLRQ�DQG�0RYHPHQW�VHPLQDU�WKHVH�UHPDLQ�YDOLG�XQGHU�WKH�
-&)��

ñ�7KH�.HQQHO�&OXE�ZLOO�FUHDWH�.&$�DFFRXQWV�IRU�DOO�FXUUHQWO\�DFWLYH�&KDPSLRQVKLS�6KRZ�MXGJHV�XVLQJ�UHFRUGV�DOUHDG\�KHOG��)URP�� -DQXDU\�����
MXGJHV�ZLOO�EH�DEOH�WR�DFWLYDWH�WKHLU�SHUVRQDO�DFFRXQW�E\�SD\LQJ�WKHLU�.&$�PHPEHUVKLS�IHH�DQG�YHULI\LQJ�WKHLU�UHFRUGV��


